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COMPLAINTs of poor water service have recently come from 
several cities of prominence. The late heavy losses at Hous- 
ton, Tex., and Omaha, Neb., have served to call attention to the 
deficiencies at those points. It is reported that some companies 
writing in Omaha have consistently refused to accept lines on 
stocks in high buildings above the third story, owing to the 
lamentable lack of pressure. Defects of this nature, while bad 
enough at any time, are especially so in winter ; and it behooves 
the councils of the cities named, and of others unnamed, 
to improve the conditions before cold weather sets in to occasion 
delays at fires, which can only be offset, in part, by good pressure. 





FOLLOWING close upon our prediction that explosions or fires 
would result from the electrolysis of gas pipes comes a case in 
point. A water pipe caught some of the stray current from an 
electric railway, carried it into the cellar of a house and an arc 
was formed with a nearby gas pipe. This eventually ate away 
the gas pipe and allowed the gas to escape and become ignited 
To the corrosion of gas pipes, due to electrolysis and the 
escape of the imprisoned gas, is now attributed the series of 
explosions of gas in Paris manholes some two years ago. If 
effective means for preventing the escape of railway currents 
are not devised and applied very soon, disastrous results, may 
be confidently expected. 





WE were recently asked by a subscriber if an American fire 
insurance company desirous of doing business in Great Britain 
had to make a deposit there, the same as is required of life 
insurance companies. We addressed a letter on the subject to 
the British Board of Trade, and have received the following 
reply : ; 

The Board of ‘Trade are not charged with any administrative duties 
with regard to insurance companies other than life insurance companies, but 
they have no information of any obligations being imposed on foreign (fire) 
insurance companies doing business in the United Kingdom except in respect 
of stamp duties and income tax, to which they are liable in common with other 
companies. 

The Insurance Company of North America, Philadelphia, 
and the Phoenix of Hartford are the only American fire insur- 
ance companies at present doing business in Great Britain. 
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PATERNALISM has broken out lately in several spots on the 
globe, taking the form of projects for the supplying of indem- 
nity against fire loss by the State to its citizens. Recent demon- 
strations in this line have occurred in Maine, Canada and 
Australia, A Maine newspaper states that it is quite probable 
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that a bill embodying this idea will be presented to be acted 
upon at the next session of the legislature. Some time ago we 
remarked upon this ridiculous scheme being undertaken by the 
city council of Toronto, Can. Now, it is learned that a major- 
ity of the aldermen of Hamilton, Can., have voted in favor of 
co-operating with Toronto, though London’s officials had the 
good sense to disapprove of the plan. It is noted, also, that a 
special commission appointed in Australia to look into the ques- 
tion reported favorably upon the paternal method. Paternalism 
is well enough in its place, but the field of fire insurance is not 
its place. 





A PART of the opinion of Judge Harralson of the Alabama 
Supreme Court, in the case of ‘W. J. Dangaix vs. the Scottish 
Union and National Insurance Company, was printed in THE 
SPECTATOR of last week. The suit was for the recovery of 
return premiums on claims assigned by previous policyholders 
of the company who had canceled their policies after the con- 
nection of Mr. Dangaix with the company as its agent had been 
dissolved. Judge Harralson upheld the decision of the lower 
court in favor of the plaintiff, but somewhat qualified his 
decision. He stated that there was an implied obligation for 
the agent to allow the company to remain in possession of the 
business which it had paid him for obtaining. He does not 
sanction the course taken by Mr. Dangaix, but says : 

The policyholders, as we have said, had the unquestioned right to cancel 
their policies and demand repayment of their unearned premiums; and if 
they did so of their own accord at any time, either before or after the termina- 
tion of plaintiff’s agency, the plaintiff was in no sense responsible for the 
act ; but for him, when he quit the defendant’s employment, and for pur- 
poses of his own gain, to turn about and induce those who had insured with 
defendant to cancel their policies and insure with him in another company, or 
in other companies, thereby depriving defendant of the benefits of premiums 
on policies which he, as its agent, had procured for a certain per cent of the 
premiums paid to and still retained by him, was a violation of duty he owed 
defendant, which finds no sanction in law. Sucha course is at war with 
all proper business principles. 





Ir is becoming more and more obvious that fire patrols or 
protective companies should form parts of the regular city fire 
departments. Only a few days ago the fire commissioners of 
St. Louis declared that the fire patrol of that city must be held 
as subject to the orders of the fire department officials in the 
performance of duty, though the patrol is supported financially 
by the underwriters. This, together with the close relation 
which the two branches of service bear to each other, should 
lead underwriters to take the ground in other cities which they 
have occupied at Pittsfield, Mass. There, some twelve years 
ago, the companies made a small contribution in order to pur- 
chase a few rubber blankets, etc., with which to demonstrate to 
the citizens the value of such equipment, the chief of the fire 
department aiding to the extent of detailing men to handle the 
blankets. ‘The utility of such a company was soon so forcibly 
demonstrated that the insurance companies were appealed to 
for further contributions to enlarge its scope and capacity. But 
they declared that if the city wanted such protection, it must 
provide it at its own expense ; that the companies’ business was 
insurance, not protection. The strength of this argument was 
recognized, and the city has ever since maintained a protective 
company. It is time that the expense of maintenance of fire 
patrols was placed where it belongs, upon the municipalities, 
That it is the part of the municipal government to provide this 
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form of protection, as well as the apparatus for extinguishing 
fire, is clear; for if the insurance companies bear the expense 
they are simply burning the candle at both ends. First, there 
is the cash expenditure for the support of the patrol, and sec- 
ond, there is the reduction in premium income caused by the 
cutting down of lines on account of probable salvage, and the 
reduction of premiums due to competition induced by the less- 
ened probability of heavy loss. The stand usually taken in 
relation to the maintainance of fire departments, viz., that they 
should be supported by the cities, and that the most just and 
reasonable recognition of their usefulness is given by under- 
writers in reduction of premium rates, is just as applicable to 
the question of fire patrols and should be so taken. 








WHOSE, THE RESPONSIBILITY ? 


OW that the fall campaign of 1894 has gotten fairly under 
way in the life insurance field, it is in order to hear of 
frequent accusations of rebating, as the last three months of any 
year are always months of hurry and bustle among the agents. 
We do not dispute the fact that it is a laudable ambition for a 
company to attempt greater things each year, but, with some of 
them, their methods have made it more difficult to show an 
improvement one year over that of the preceding. Consequently, 
the offers of prizes and extra commissions, for business brought 
in before December 31, are looked to to make up a good show- 
ing, and the resulting demoralization is lost sight of. It must be 
confessed that so far as the rebating evil is concerned, it does 
not now flourish so virulently throughout the country as in past 
years, and it is to the credit of life insurance agents’ associations 
that such is the case. They began the movement for their own 
protection, and waged unceasing war for some time before any 
appreciable effect was noted. Now that they have succeeded 
in inserting the thin end of the wedge, they may be relied on to 
drive it as far home as lies in their power, but, unfortunately for 
the business of life insurance, their power is limited, It stops at 
a point far short of the desired end. We have said that the agents’ 
associations have done a great deal toward checking rebates, but 
rebates are still given, and every agent knows they are given, and 
has to meet in the daily course of business endless opposition on 
that account, with the result, alas too often, that he has to either 
meet or surpass the terms offered by his competitor. 

What, then, is the remedy for such a state of things, for 
remedy there certainly must be. Legislation has been invoked, 
yet in every State upon whose statute books anti-discrimination 
laws appear, rebating still exists to a greater or less extent. 
High-sounding resolutions haye been adopted by various local 
agents’ associations, and the National Association, representing 
the agents of the entire country, has sent forth its thunders 
against rebating, yet still the evil continues to flourish. Can the 
agents do more than they have done already? We believe they 
can, but not under present conditions. They cannot kill rebat- 
ing entirely, unless aided by the united force of the companies 
themselves. And here, we affirm, is where the responsibility 
belongs. 

THE SPECTATOR has insisted, ever since the beginning of the 
fight against rebates, that the companies were responsible ; that 
by united efforts on the part of the executive officers rebating 
would in an incredibly short space of time become unknown, 
and great material benefits result therefrom. Many companies, 
we are glad to say, have taken a decided stand in the matter, 
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and, although in some instances their new business has suffered, 
yet they are standing nobly to their pledges, and are also backed 


by the agency corps in a most loyal manner. But it is not suffi- 
cient that a few companies should discourage rebating. We 
insist that the whole force of every company is needed, and 
must be had. One fairly active company, by remaining passive 
and not committing itself definitely against rebating, may cause 
the rebate practice to continue in others. 

It has been urged that by reducing commissions the rebater 
will cease his nefarious operations, for the agent will have to 
work harder to keep up his income, and when his pocket is 
affected he will not be so ready to give away a part of his com- 
missions. This method, however, does not meet with the 
approval of the agents as a body, and would undoubtedly be 
vigorously opposed by them, for, although commissions are 
unquestionably much higher now than they were years ago, yet 
the claim is often made that the agent only receives reasonable 
compensation for his labor and outlay. Another objection to 
this plan is that unless a heavy monetary penalty was made 
binding on the companies entering into such an agreement 
raising of commissions by one would cause a stampede of agents, 
and the old state of affairs would quickly be re-established. 
But we believe that a remedy may be found without reducing 
commissions. 

It is rather a difficult matter to discover what is the ruling 
rate of commission among the companies to-day. Brokerages 
range from thirty to ninety per cent of the first year’s premium 
in New York city, but we understand that any brokerage paid 
above fifty per cent involves the sacrifice of renewals of from 
one to five years. Our authority for this statement claims that 
few contracts are now being made for more than fifty per cent 
of the first year’s premium, with seven and one-half per cent on 
renewals for nine years, and also that bonus offers are very few 
and far below the terms of former years. The ability to rebate, 
however, is furnished by the company agreeing to advance two 
renewals when the first year’s premium is due. This makes, 
therefore, sixty-five per cent coming to the agent on securing an 
application, and his ability to pay a higher brokerage is gauged 
only by the size of his outstanding renewal account on business 
obtained more than, say, three years back. 

Here then is where the responsibility rests and where the 
remedy can be applied. The agent can, as we have seen, get 
three years’ commission at one time, the company taking the 
risk of the policyholder dying or lapsing in the meantime, and, 
as statistics show, the risk of lapsing in the first three years is 
very great. We take it for granted, however, that such advance 
commissions are charged back to the agent if the policy termi- 
nates before they have been earned. Why is it not feasible to 
modify this order of things and divide the sixty-five per cent 
over the three years? For example, the agent’s commission 
contract might call for thirty per cent the first year, twenty 
per cent the second year, fifteen per cent the third year, and for 
the seven years thereafter seven and one-half per cent, with the 


’ further proviso that no portion of any year’s commission should 


be paid until actually due. It requires only a cursory glance to 
show that by this plan the companies would be gainers to as 
great an extent as the agents. Under the present method of 
high commissions on the first year’s premium there is but a 
small inducement for the agent to prevent his clients from 
lapsing when the second premium becomes due, as all his ener- 
gies are bent to secure new business with its attendant greater 
immediate returns. If, on the other hand, the commission is 
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spread out over three years the agent would see that the policy 
was promptly renewed, and when the policyholder has paid 
three premiums he has an equity in the company, and is much 
more likely to continue his payments. 

We believe this plan to be entirely feasible and of easy, appli- 
cation. Many agents to whom we have broached the subject 
agree with us in the belief that it will be to their benefit, that it 
will tend largely to the elimination of rebates, and further that 
it will benefit the companies by considerably reducing the enor- 
mous volume of business which annually lapses, mainly owing 
to the present method of paying commissions. We hope the 
time will shortly come when the companies will see the absolute 
necessity of combining to eradicate the rebate evil, as well as 
some others that flourish in the life insurance business, and 
meanwhile submit that the commission system must receive 
radical revision before any lasting good may be accomplished. 

While on the subject of agents’ commissions we would call 
attention to the accompanying table, which sheds some light on 
the commission question. Nine life insurance companies, in 
reporting to the New York Insurance Department, for the year 
1893, separated the amount paid for commissions on new and on 
old business. We have compared these figures with the amounts 


OLD AND NEW BUSINESS, 
NINE COMPANIES. 
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COMMISSIONS ON OFFICIALLY REPORTED— 


| Com- 





2 , Con “ Commis- 
enewal | missions . vew sions on . 
Premiums, on Re- Ratio. Premiums. | New Pre- Ratio. 

| newals miums. 

| 
$ $ $ # 

Berkshire Life........... 999,188 | 70,855 7.09 165,809 89,525 | 54.00 
Connecticut General..... 274,833 | 12,680 4.61 54,322 19,712 | 36.30 
Massachusetts Mutual....| 2,099,771 | 143,824 | 6.85 514,271 255,628 49.70 
National of Vermont..... 1,876,991 | 130,804 6.97 399,836 | 237 338 59.36 
New England........... 2,143,384 | 121,481 | 5.67 | 318,296) 106,676, 33.52 
ao ae | 3,294.953 | 206,100 | 6.25 |*1,128,524 | _ 302,218 | 26.78 
Provident Savings....... 1,335:510| 73,139 | 5-47 385,775 | 240,748 | 62.40 
Co eer 1,612,231 | 118,269 | 7.34 | * 461,488 172,981 | 37.48 
Union Mntual.......--.. 686,576 | 31,327 | 4.56 247,240 160,319) 64.85 











INS vieidnaccuaneue 14,323,437 | 908,479 | 6.34 | 3,675,561 


* Including annuity receipts. — 


1,585,145 | 43-13 


of new and renewal premiums, so as to show what is about the 
_average rate of commission. In the premiums we have only 
given the actual premiums paid, omitting the items of dividends 

and cash surrender values applied in payment of premiums. 
It will be noted that these nine companies paid on an aver- 


COMMISSIONS ON OLD AND New Business, ESTIMATED—SIXTEEN 

















CoMPANIES. 

a as LT — > San — ~— — —— 

Six and One- o § 

half Per Cent! Foe ne 

Renewal of Renewals | New th rhe oe we Rati 

Premiums. | for Commis- | Premiums. wre - | — 

~~ — Old Business. | 

usiness. | 
Etna Life........ .----]| $3,905,722 $253,872 $578,220 | $310,179 | 53.65 
Connecticut Mutual..... 2,962,630 192,576 322,760 158,831 | 49.20 
Equitable of New York..| 28,064,597 | 1,824,199 | *4,943,829 2,484,499 50.25 
Germania Life.....---.- 2,225,345 144,648 | * 483,171 262,318 | 54.29 
BEIND BADE csve0c<cs0a0. 931,205 60,528 | * 485,135 225,119 | 46.41 
Manhattan Life......... 1,663,362 108,118 | * 450,548 230,445 | 51.15 
Mutual of New York....| 22,454,604 | 1,459,549 | *5,963,610 | 3,783,771 | 63.44 
Mutual Benefit.......... 4,701,145 305,575 | * 871,693 486,487 | 55.81 
New York Life.......... 19,960,938 1,297,461 | *6,615,013 | 3,282,420 | 49.62 
Northwestern Mutual....| 9,717,540 825,990 | *1,725,209 801,070 | 46.44 
Phoenix Mutual......... 659,461 42,865 * 227,093 138,075 60.80 
Provident L. and T..... 2,765,747 179,774 | * 516,850 137,491 | 26.60 
State Mutual............ 1,352,635 87,922 317,206 134,651 | 42.45 
OS rer 2,081,887 135.323 545,624 323,017 | 59.20 
Untied BtAtOS...ccccccses 907,492 58,987 223,347 130,272 | 58.34 
Washington Life........ 1,643,636 106,837 | * 231,785 131,474 | 56.72 











* Including annuity receipts. 
age nearly six and a half per cent of their renewal premiums as 
commissions on the old basis. We have consequently con- 
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structed a second table, using this average as a basis, dealing 
with sixteen other companies to show their approximate rate of 
commission on new business. For commissions on the old 
business we have allowed six and a half per cent of the 
renewals, the balance being chargeable to new business. In the 
case of companies paying commuted commissions, the amounts 
have been included and the stars indicate where annuity receipts 
have been added. 








NEW YORK SURVEYS. 





OwInc to the alleged indiscriminate use by agents of the standard mort- 
gagee clause, the Underwriters Association of New York State proposes that 
an increase of twenty-five per cent in the rate shall be made in cases where 
this clause is attached to policies. A resolution to this effect has been offered, 
and will be voted upon at the November meeting. 


* * * * 

HENRY W. BALDWIN, manager for the Manhattan Life, recently had an 
unpleasant experience. His residence at Flushing, L. I., was burned on the 
gth inst., as was supposed, to conceal the theft of a considerable quantity of 
household goods which had been removed during the absence of the family, 
Mr. Baldwin’s coachman, John P. Williams, and another colored man, 
Thomas Bass, have been arrested charged with committing the thefts and 
firing the house. 

* * * * 

THE Park Fire of this city, which has been in liquidation for three years 
with Wm. Valentine, the former secretary, as receiver, has been formally dis- 
solved, The stockholders have received eighty-seven per cent ($174,000), 
over which there remained a balance of $1942 to cover expenses, 


* * * * 
Last week it was stated that Morris Spiegel, who was convicted of making 
a fraudulent loss claim, but who skipped his bail, would return and serve out 
his sentence of three and one-half years, time being allowed him to place his 
affairs in order. 
* * * * 


ELIJAH R. KENNEDY, chairman of the law committee of the New York 
Board of Fire Underwriters, has resigned from that office. It will take a very 
efficient man to replace Mr. Kennedy. 


* * * * 

A REPORT has been rendered by the committee in charge of the salvage of 
the Woodruff's store ‘‘ K,” which shows that the gross proceeds were $22,951, 
with total expenses of $14,654, leaving a net salvage of $8297. The total 
cost value was $123,420. 

* * * * 

SEVERAL months ago word reached this city that the Insurance Company of 
Northern Illinois would be formed at Rockford, Matters remained quiescent 
for a time, but it now appears that Wm. Trembor, secretary of the German 
of Freeport, and Charles Sheldon, secretary of the Rockford, are about to 
push the organization. Its capital will probably be $100,000 and its surplus 
$25,00c. The bulk of its business is likely to be supplied by the German 
and the Rockford. 

* * * * 


GEORGE R. BELL and R. W. Bell are attorneys for the Lafayette Fire 
Lloyds, which will soon branch out into general business from No. 58 William 
street. As soon as twenty subscribers have been obtained, the Lafayette will 
write a maximum line of $5000. 

* * * * 

THE Safety Fire Lloyds is one of the latest te make its appearance on the 
scene. It hails from No. 64 William street, but is apparently not yet in 
fighting condition. 

* * * * 

JULIAN Morrison, an insurance broker of No. 26 Broad street, shot him- 
self last Friday afternoon at his office, and died shortly after his removal to 
the hospital. No reason is assigned for his act. 

* * * * 

THE Underwriters Association of New York State intends to give more 

attention in future to retaining sprinkled risks, and J. M. Carothers of Albany 
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is now wrestling with the question: ‘‘ What is the best and quickest method 
of meeting competition on sprinkled risks ?” 
* * * * 

A. J. ROBERTSON of Buffalo, N. Y., suggests as a means for facilitating the 
collection of claims against non-admitted companies, that such companies 
writing in this State should, as a condition precedent, be required to appoint 
the Superintendent of Insurance as their attorney to accept process in suits 
begun in this State. 

* * * * 

THE partial loss of the Allegheny County Light Company at Pittsburgh has 
developed a list of insurance in which the Lloyds and mutuals figure conspicu- 
ously, and for amounts which throw many of the large stock companies’ away 
in the shade. For instance, the Atlas Mutual’s line was repurted as $25,000, 
the Manufacturers Lloyds as $20,000, the Indemnity Lloyds, Commonwealth 
Mutual, Pacific Mutual; Lloyds of London and Metropolitan Lloyds as 
$10,000 each ; while, we believe, the largest line carried by any of the stock 
companies was $5000, the AZtna, Home, Liverpool and London and Globe, 
Continental and others risking this sum. 

*K *k * *k 

AN old fire insurance firm sends out a letter to clients, present and prospec- 
tive, from which we cull the following: ‘‘ Since January there have been 
nearly a dozen bad failures, out of which the policyholders will get hardly five 
cents on the dollar and the stockholders nothing, Every little while some 
young insurance Napoleon starts in to turn the world upside down in fire 
insurance, organizes a company, writes target hazards, sails high generally for 
a time, until loss averages are reached, then comes the collapse and end, 

Every one must learn, sooner or later, that selling gold dollars for ninety cents 
does not pay. The old conservative insurance manager keeps a sharp lookout 
on the course of a company and will quickly foresee one running toward the 
breakers, It takes years of experience, good judgment and exceptional man- 
agerial skill to conduct successfully the affairs of a great fire insurance com- 
pany. Every man to the business of his life’s training ;Jone cannot master 
very many kinds of business in one short lifetime, even if he is smart.” 
* * * * 

ONCE again the agent who violates express instructions to ‘‘ cancel at once” 
has been haled into court, this time at Detroit, Mich.; and but for the dense 
prejudice of the anti-corporation jury would have had $2250 to pay to the 
company. As it was, after six hours’ deliberation, the jury disagreed, giving 
the defendant a respite, at least. 

* * * * 

THE National City Fire Insurance Company of Alexandria, Va., and Wash- 
ington, D. C., sends out a folder giving a biography of each of the officers 
and directors. It claims to have 175 stockholders in Washington, D. C., and 
others outside of that city. The authorized capital of the National City is 
$300,000, of which, it is claimed, nearly $100,000 is subscribed and paid for, 
with new subscriptions coming in daily. ‘‘ Every share must be paid for in 
cash.” Thecircular states that the company ‘‘ will endeavor to doa careful and 
safe business at all times, and will confine itself to small lines,” 


* * * x 

Last week we noticed the case of W. H. McKay of New Albany, Ind,, 
whose company obtained a judgment against him for the amount of a loss 
which it had to pay because he neglected to cancel a policy when instructed to 
do so. ~ Another case of asomewhat similar nature has just been tried at Detroit, 
Mich. Arthur E. Van Eps of Mount Clemens, Mich., was an agent for the 
Milwaukee Mechanics Insurance Company. On September 5, 1892, he wrote 
a policy for $2250 on the schooner Sippican, but the next day was telegraphed 
to cancel the policy at once, and the following day he received a letter reiter- 
ating the order to cancel the policy and forward it to the Detroit office. On 
the 15th of September Mr. Van Eps acknowledged the receipt of the telegram 
referred to, and stated that the insured had been notified of cancellation. As 
the policy had net been received at Detroit on September 26, another letter 
was written the agent requesting him to forward it, and he was again written 
on October 12 to the same effect. An explanation of his conduct was also 
asked for. Three days later a letter was received in response, stating that 
Mr. Van Eps would call and ‘* report the policy ;” but on that day the com- 
pany received notice of loss under the policy from the owners of the schooner. 

* Kk * x 

Ir appeared that the agent had tried in vain to place the risk in another 
company, and on failing to do so, he claims, wrote to the insured on Septem- 
ber 26, giving notice of cancellation. No copy was made of this letter, and 
the insured denied ever having received it. Therefore, on trial of the case of 
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the insured against the company, a verdict was given the plaintiff. Thereupon 
the company sued its agent to recover the amount paid; but the intelligent 
jury is said to have refused to discuss the evidence, and failed to agree upon a 
verdict. One moral to be-drawn from such cases as these is that companies 
should endeavor to secure agents who have some degree of financial standing ; 
so that if necessity arises for holding them accountable for neglect of duty, 
they may be reasonably sure of being reimbursed. Another moral is: Avoid 
agents who imagine that an agency commission is a deed of the company’s 


assets, 
* * * * 


THE proposition to reorganize the Assurance Lloyds of America as a stock 
company will not come up for discussion at a meeting of subscribers until 
about the middle of November. As the affairs of the Assurance Lloyds are 
reported to be in a satisfactory condition, there is considerable doubt as to 
the nature of its reception. 

* * * * 

COMMISSIONER HOLLINGSWORTH of Texas telegraphs requesting us to ‘‘ deny 
the statement connecting my (his) name with the Fidelity Mutual Life Asso- 
ciation, as there is not a word of truth in it.” Several insurance journals, 
among them THE SpecTATOR, published last week the statement that the 
Fidelity Mutual Life had secured the services of Mr. Hollingsworth, to com- 
mence on the expiration of his term of office in May next. We regret 
exceedingly that we were led into error in this matter, and trust that the fore- 
going denial will effectually set it at rest. 

* * * 

WE present in another column an article on the Mutual Reserve Fund Life 
Association, which shows the steady growth of that organization since it began 
business fourteen years ago. Notwithstanding the hostile criticism to which 
this association was subjected from the outset and during its entire career, it 
has continued to progress, and its annual statements each year have shown its 
enemies that it thrives in spite of all they can do to injure it. The redoubt- 
able E, B. Harper is known as the apostle of low-price insurance, and under 
his management the Mutual Reserve has secured an enormous amount of 
insurance, aggregating upward of $300,000,000. This association is operated 
under the assessment insurance laws, and therefore represents a system dis- 
tinct from old-line insurance and legal reserves. It has made remarkable 
progress on the lines pursued by the management, which are opposed to large 
accumulation of premiums beyond an amount sufficient to pay for current 
death claims and the maintenance of a reasonable emergency fund. This 
plan is directly contrary to that upon which the regular life companies have 
successfully transacted business in this country in the past half century. In 
fact, the assessment companies have not been doing business in this country 
longer than fifteen or twenty years, but in that time a few of them have 
attained a notable growth. 








CHICAGO SURVEYS. 


FIVE years ago Thomas H. Webster, Edward N. Wiley and Holger de Roode 
united their local agencies under the firm name of Webster, Wiley & de Roode, 
and on November 1, prox., these excellent gentlemen will separate on a 
perfectly harmonious basis, the partnership expiring by limitation at that date. 
Mr. de Roode will continue his business individually at 166 La Salle street, 
and Messrs, Webster and Wiley will also continue at the same location under 
the name of Webster, Wiley & Co. The agency of the Lion and the sub- 
agencies of the Scottish Union and New York Underwriters will be continued 
by the new firm, while Mr. de Roode expects to devote his time principally 
to the practice of fire, life and other branches of insurance, in addition to the 
care and management of certain estates. 

* * * * 

THE ‘‘adjournments” of the quarterly meeting of the Chicago Under- 
writers Association are still in process, and it is expected that this week some- 
thing will be done on the subject of commissions to brokers. There appears 
to bea strong clamor for a restoration of the old rates of ten per cent on 
special and ordinary, and twenty per cent on preferred business, many believ- 
ing that on this basis there will be but comparatively few offices to pay the 
‘extra’ commission of five per cent which is now necessary to hold the pre- 
ferred business upon the present (nominal) basis of fifteen per cent. But 
the unjust discrimination of two and one-half per cent against the brokers on 
ordinary business is the cause of the most serious complaint. 

* * * * 

Aout the only reason given for their faith by the defenders of the present 

scale is that agents representing companies should receive a larger compensa- 
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tion on their brokerage (placed) business, because their financial reliability is 
better than that of the brokers. But this shallow view is not very warmly 
received by the majority of agents, who think that an approved risk from an 
ipproved broker is just as desirable as the ‘‘ surplus” business of an agency 
office. The truth is that all agents are also brokers, and the multiple agency 
system is but another device of the aggressive companies for paying excess 
brokerage, every company believing in its ability to keep its own withers 
unwrung while the other galled jade is supposed to be doing the wincing. 


* * * * 

A PROMINENT agent was on the warpath last week because a downtown real 
estate agent was getting fifteen per cent on a west side dry goods stock when, 
according to the rules, a real estate man thus located ought to work for love 
and glory only and not for filthy lucre. 


* * ok * 

A NEW scheme for turning a sharp corner was recently disclosed when a 
party controlling a good line of business, but not capable, under the rules, of 
receiving commissions, was made an ‘‘ inspector” at a ‘‘ salary” bearing a 
striking resemblance to the sum which would be realized on the basis of twenty 
per cent of the premiums involved. 


* * * * 
It is stated that the Michigan Fire and Marine has wholly retired from 
Colorado. 
* * * 
AT a club gathering last week, the chairman made a great hit by speaking 
of R, A. Waller as Robert Altgeld Waller. 


*K ok * * 

AN effort will be made to pass a local rule limiting permissions to cease 
operations to thirty days at any one time in the case of manufacturing estab- 
lishments. This would bring Chicago in line with the old rule of the Western 
Union, but it is hardly likely that in the present temper of our local associa- 
tion any additional regulations will meet with much favor. 

* * * * 

THE reformation of the language of the various coinsurance clauses will no 
doubt also be put aside until the brokerage questions have had a further airing, 
The agents are getting restive over the growing strength of the managers’ influ- 
ence in the present association, and sigh for the profitable conditions resulting 
from previous methods, when the local agents ran the local machine and man- 
agers did not issue policies and multiple agencies were unknown. 


* * * * 

Tue Grand Llama of Thibet is to most of us a vague recollection of the 
school histories, but he is recently reported as having fallena victim to an inter- 
viewer from the land of the foreign devils, and some of the wisdom of the 
mysterious East has dropped from his lips. The Llama is a mind-reader like 
unto a daily report examiner, but ridicules the ‘* exact science of mathematics ” 
of the Western barbarians. It should be remembered, however, that when 
the Llama uttered his little utterance he had not seen a copy of the Universal 
Schedule, nor even that branch of it known as the Chicago local schedule, 
whereby all things are to be made plain. The Llama’s views on the credit 
system should, however, be carefully pondered by those who pray for the 
extinction of this evil in the business. 

x * * * 


Mrs. JOSEPHINE HERLITZ, who was convicted of the crime of arson here 
last week, attempted suicide Saturday morning, while confined in her ce!l at 
the county jail, but was resuscitated after much effort. Mrs. Herlitz is one of 
a gang of fire-bugs which has been successfully run down by our vigilant tire 
inspectors, and it is believed that however sad the circumstances surrounding 
this particular woman may be, the convictions secured in these cases will have 
a most healthful influence in deterring others from this species of crime. 


Notes Among Life Insurance Men. 

THE Northwestern Masonic Aid Association is pushing for business among 
non-masons as well as masons, and appears to have had a favorable experience 
during its twenty years’ history. 

* * * * 

THE statistics of the surrogate courts of thirty-five New York counties 
showing how few people leave estates of even moderate value, should be one 
of the strongest possible arguments in favor of old-line accumulating insur- 
ance—the kind that clearly and emphatically enjoins the laying aside of more 
money than is needed to carry the risk, and the more the better. It some- 
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times seems as if the workers of the old-line companies do not take hold of 
this view of the case with sufficient knowledge or force. 
* * * * 

FreD B, MASON was elected secretary of the Chicago Life Underwriters 
Association at the regular October meeting last Thursday, and it is assumed 
that L. A. Spicer’s mantle has fallen on worthy shoulders, Mr. Mason still 
hopes to find time to add a few more risks to the stock in trade of the AZtna 
Life, but pledges his best efforts toward keeping up his end of our successful 
and influential local association, 

*k * * * 

STRAIGHT & LYMAN, well known in fire circles, have taken an agency of 

the Etna Life for the purpose of pushing the accident branch of that 


company. 
* * * 


In the dissolution of the firm of Webster, Wiley & de Roode, Messrs, 
Webster and Wiley will continue to represent the Fidelity and Casualty of 
New York in the plate glass department under the supervision of Montgomery 
& Funkhouser. , 

* * * * 

AND even the medical examiner does not escape the hammer of the modern 
iconoclast. Dr. Davis of the Union Central Life has brought out his little 
scalpel with great effect, and the laity begin to wonder whether these i//iterati 
are not perhaps our old familiar friends who diagnose everything as heart fail- 
ure, want of breath, nervous prostration or appendicitis, The examiners- 
whom Dr. Davis touches off are no doubt as scornful of book learning as a 
very few insurance men are professedly of insurance journals, 

* * * * 

TueEo. W. HAMILL has been for many years connected with the Connecti- 
cut Mutual, and is one of the staunchest agents of that steady old institution, 
Mr. Hamill is a member of one of our best families, and pursues his avoca- 
tion with that quiet and gentlemanly earnestness which has done so much to 
remove the old-time prejudice against the canvasser of former years, 

* * * * 

B. V. HusBBArD was formerly connected with the Provident Savings, but 
now thinks the methods of the Mutual Benefit of Newark are more to his 
taste, and has recently been doing some good work for that company. 





MISCELLANY. 


Legal Construction of the Accident Policy. 


The following paper, by Hon. John A. Finch of Indianapolis, was written 
for the Convention of Mutual Life and Accident Underwriters. As the paper 
is lengthy, as well as valuable to the accident underwriter, it will be continued 
in successive issues of THE SPECTATOR until concluded : 

It is said that ‘‘ Man proposes, but God disposes.” Applying this to the 
contracts of insurance companies, the old phrase might be changed to, *‘ The 
underwriter proposes, but the court disposes.” Frem the very beginning of 
insurance it seems to have been a struggle between the underwriters and the 
courts. By the underwriter, to write a contract which should express his 
understanding of the risk assumed ; by the courts, to construe this contract 
and make a different one, giving greater benefits to the insured than the 
underwriter had in mind in accepting the risks, So far the courts seem to 
have very much the best of the struggle. 

If it is desired that full credit should be given to all the provisions of a 
policy, large type should be employed. No less authority than the Supreme 
Court of the United States (Phoenix Insurance Company vs. Slaughter e/ a/., 
12 Wallace, 404) has said: ‘‘ If insurance companies do not mean to take 
risks on property where gunpowder, etc., are kept * * * in order to avoid 
just cause of complaint, it would be better for them to employ type, in rela- 
tion to this important subject, large enough to arrest the attention of an inter- 
ested party.” Other courts have passed the same stricture on policies written 
in*small type, chief amongst which may be mentioned the Supreme Court of 
New Hampshire. This court (Delancey vs. Rockingham Farmers Mutual 
Fire Insurance Company, 52 N. H., 581), in construing such a policy, says : 
‘* The principal act of precaution was to guard the company against liability 
for losses. Forms of applications and policies (like those used in this case) of 
a most complicated and elaborate structure were prepared and filled with 
cevenants, exceptions, stipulations, provisos, rules, regulations and condi- 
tions rendering the policy void in a great number of contingencies, These 
provisions were of such bulk and character that they would not be understood 
by men in general, even if subjected to a careful and laborious study ; by men 
in general they were sure not to be studied at all. The study of them was 
rendered particularly unattractive by a profuse intermixture of discourses on 
subjects in which a premium payer would have no interest. The compound 
if read by him would, unless he were an extraordinary man, be an inexplicable 
riddle—a mere flood of darkness and confusion. Some of the most material 
stipulations were concealed in a mass of rubbish on the back side of the policy 
and the following page, where few would expect to find anything more than a 
dull appendix, and where scarcely any one would think of looking for infor- 
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mation so important as that the company claimed especial exemption from the 
operation of the general law of the land relating to the only business in which 
the company professed to be engaged. Asif it were feared that, notwith- 
standing these discouraging circumstances, some extremely eccentric person 
might attempt to examine and understand the meaning of the involved and 
intricate net in which he was to be entangled, it was printed in such small 
type and in lines so long and crowded that the perusal of it was made physic- 
ally difficult, painful and injurious. Seldom has the art of typography been 
so successfully diverted from the diffusion of knowledge to the suppression of 
it. There was ground for the premium payer to argue that the print alone 
was evidence, competent to be submitted to a jury, of a fraudulent plot. It 
was not a little remarkable that a method of doing business not designed to 
impose upon, mislead and deceive him by hiding the truth, practically con- 
cealing and misrepresenting the facts, and depriving him of all knowledge of 
what he was concerned to know, should happen to be so admirably adapted 
to that purpose. As a contrivance for keeping out of sight the dangers 
created by the agents of the nominal corporations, the system displayed a 
degree of cultivated ingenuity, which, if it had been exercised in any useful 
calling, would have merited the strongest commendation,” 

The commonly accepted understanding of the word ‘‘ accident” has been 
very much enlarged by the courts in construing the word with reference to an 
insurance contract. Webster defines an accident as *'an event that takes 
place without one’s foresight or expectation ; an event which proceeds from 
an unknown cause, or is an unusual effect of a known cause, and, therefore, 
not expected ; chance ; casualty ; contingency.” 

According to the Century Dictionary an accident is, *‘ first, in general, any- 
thing that happens or begins to be without design, or as an unforeseen effect ; 
that which falls out by chance; a fortuitous event or circumstance. Second, 

_ specifically, an undesirable or unfortunate haprening ; an undesigned harm or 
injury ; a casualty or mishap.” It has been defined by the Supreme Court of 
Connecticut (Morris vs. Platt, 32 Conn., 85) as ‘‘ an event or occurrence which 
happens unexpectedly, from the uncontrollable operations of nature alone, and 
without human agency.”’ This definition was enlarged by the same court ina 
later case (Bostwick vs. Stiles, 35 Conn., 198), where it was said: ‘* The 
equitable detinition of the word includes inevitable casualties, such as are 
created by the act of God, and those which arise from unforeseen occurrences, 
misfortunes, losses, and acts or omissions of other persons, without fault, 
negligence or misconduct on the part of the person injured.” The Supreme 
Court of Indiana (Supreme Council of the Order of Chosen Friends vs, Gar- 
rigus, 104 Ind., 133) has defined the word as meaning ‘‘an event that takes 
place without one’s foresight or expectation, and may include an injury 
received in a common law affray, without the fault of the person injured.” 
And the Supreme Court of the United States (Accident Insurance Company 
vs, Crandall, 120 U. S., 527), in holding that suicide by an insane person was 
an accidental death, says: ‘‘ No one doubts that hanging is a violent means 
ot death. As it affects the body from without, it is external, just as suffocation 
by drowning was held to be in the cases above cited; and, according to the 
decisions as to suicide, under the policies ot life insurance before referred to, it 
cannot, when done by an insane person, be held to be other than accidental.’’ 

The following causes of injury and death have been held to be ‘* external, 
violent and accidental,” within the meaning of the contract: Death from 
fright or strain caused by physical exertion in restraining a runaway horse 
(McClinchey e¢ ad. vs. Fidelity and Casualty Company, 80 Maine, 257); 
injury caused by jumping from a platform four feet high to the ground below 
(Mutual Accident Association vs. Barry, 131 U. S., 100); a strain happening 
while loading hay (North American Life and Accident Insurance Company 
vs. Burroughs, 69 Pennsylvania State, 43); a wound that did not of itself 
cause death, but did cause insured to fall into the water, where he was drowned 
(Mallory vs. Travelers Insurance Company, 47 N. Y., 52); death from pneu- 
monia caused by a cold that would not have happened but for the weakened 
condition of insured, produced by the accident (Isitt vs, Railway Passengers 
Company, 22 Law Reports, Queen’s Bench Division, 504); death from 
apoplexy resulting from a fall (National Benefit Association vs, Grauman, 
107 Ind., 288); death from hernia, caused solely and directly by external 
violence, followed by a surgical operation performed for the purpose of 
relieving the patient (Fitton vs. Accidental Death Company, 17 Common 
Bench Reports, New Series, 122); death caused by being seized with an 
epileptic fit while crossing a stream and falling therein and drowning there 
while suffering from the nt (Winspear vs. Accident Company, 6 Law Reports, 
Queen’s Bench Division, 42); death caused by being seized with a fit and 
falling in front of a moving train, notwithstanding a provision in the policy 
excepting death ‘‘ arising from fits or any disease whatever arising before or 
at the time or following such accidental injury, whether consequent upon 
such accidental injury or not, and whether causing such death directly or 
jointly with such accidental injury” (Lawrence ws. Accidental Death Com- 
pany, 7 Law Reports, Queen’s Bench Division, 216); injuries intentionally 
inflicted by another person, such injuries being, as to the person injured, 
unintentional (Supreme Council Order of Chosen Friends vs, Garrigus, 104 
Ind., 133; Phelan vs. Travelers Insurance Company, 38 Mo. Appeals, 640 ; 
Hutchcraft vs. Travelers Insurance Company, 87 Ky., 300); stooping to pick 
up a marble dropped by a child whereby the insured dislocated the cartilage 
of his knee (Hamlyn vs. Crown Accidental Insurance Company, I Queen's 
Bench Division, 1893, 750); the accidental drinking of poison (Healy vs. 
Mutual Accident Association, 133 Ill., 556); death by the inhaling of escaped 
gas in sleep (Paul vs. Travelers Insurance Company, 112 N. Y., 472; United 
States Mutual Accident Association vs. Newman, 84 Va., 52). This was 
held, although the policy exempted the company from death resulting from 
inhaling gas. The United States Circuit Court, however, refused to follow 
this ruling, and held that, in such case, the company was not liable (Richard- 
son vs. Travelers Insurance Company, 46 Federal Reporter, 843). 


(70 be Continued.) 
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CORRESPONDENCE. 
PHILADELPHIA. 


[From Our Own CORRESPONDENT. ] 

There is very little in the way of news to begleaned in this city. Business, 
so far as insurance is concerned, is remarkably dull, and the only matter of 
interest on our minds is the recent adverse decision of the Supreme Court in 
the case of Lloyds concerns. It has effectually put a damper on prospective 
organizers, and those that have not given the matter up entirely have turned 
their attention toward mutual organizations. Both of the Lloyds now in 
active business—the Colonial and the Philadelphia—will continue to operate, 
as in their short existence they have done a lucrative business, and established 
many valuable connections. J. G. Kimball of the Philadelphia Lloyds 
informs me that they intend to reorganize as a stock insurance company, the 
title of which will be the Philadelphia Fire Insurance Company, with a 
paid-up cash capital of $200,000, and a net surplus of $50,000. The stock 
subscription list is almost completed, and they hope ina short time to be 
fully organized ; meantime they are accepting and writing lines on business 
outside of the State of Pennsylvania. Granville B. Haines, attorney for the 
Colonial Lloyds, has arrangements almost completed to remove his organiza- 
tion to New York city, where he will, no doubt, be well received, as the 
list of underwriters at the Colonial makes it one of the strongest Lloyds in 
existence to-day. 

The Guarantors Liability Company of Pennsylvania has been granted a cer- 
tificate of authority to do business in New York State, and has regularly 
entered the State. Richard F. Loper, general manager of the company, is very 
much elated over its prospects, and says September, 1894, was the best month, 
from a business standpoint, the company has had since organization, and this 
month bids fair to equal it. The Guarantors is very popular in Philadelphia, 
and is undoubtedly getting a large share of the local business. 

The old established agency of Prevost & Herring have added the Lancashire 
Insurance Company of England to their list of companies represented. This 
office is one of the oldest and most popular ones on the ‘‘ street,” and the Lan- 
cashire is to be congratulated on securing a berth there. The Imperial and 
Northern of England and the Phenix of Brooklyn are also represented in this 
office. The Lancashire is also represented by Charles Platt, Jr. 

The Philadelphia Fire Underwriters Association some time ago adopted the 
minimums and schedules of the Middle department for the rating of electric 
lighting stations, and applied them to the rerating of that class of risks in 
Philadelphia, and in consequence thereof the rates were increased consider- 
ably, in fact some were trebled. This has resulted in driving a few of them 
to the Lloyds and mutuals at cut rates. The United States station at Chester 
and Maple streets, this city, is the most recent one lost to the tariff companies, 
and I understand that an enterprising firm of New York brokers, who deal 
almost exclusively in Lloyds and mutuals, are the lucky captors. Better have 
another revision of these rates, and save the risks for the tariff companies 
who will write them. 

The Tradesmens Mutual Fire Insurance Company of Philadelphia has com- 
pleted its organization, and are now ready for business. The officers and direc- 
tors of the company are well known and substantial business men of Philadelphia 
and vicinity, and all of them are much interested in the success of the com- 
pany. It is proposed to issue policies on both the mutual and stock plans, as 
the charter is liberal enough in character to admit of both systems. The officers 
are: President. H. K. Cummings, president of the Tradesmens Grain Elevator 
Company of Philadelphia and of the firm of Leonard & Cummings, New York 
and Boston; vice-president, 11. L. Adams of Adams & Keen, leather and 
morocco, Philadelphia ; treasurer, L. R. Walters, ex-Assistant United States 
Treasurer, Phoenixville, Pa.; secretary, Jacob Garber. The directors are, in 
addition to the above, Benjamin Mann of William Mann Company, Philadel- 
phia ; A. Rimby of A. Rimby & Co., manufacturers of mill work, Philadel- 
phia ; Fred Brewer of Brewer Bros., manufacturers of hardware and tools, 
Philadelphia ; D. L. Fisher, treasurer of Vulcanite Paving Company of Phila- 
delphia ; Matthew Perrine, wholesale liquors, Philadelphia and New York ; 
William Thomson, manufacturer of stoves and secretary of National Stove 
Association of United States; Thomas Marshall, secretary of Carpenters 
Company of Philadelphia; John Huston, jr., general agent for the United 
States, with headquarters in the Imperial building, Nos. 411 and 413 Walnut 
street, Philadelphia, Mr. Huston also represents in the same capacity the 
Williamsport Mutual Fire Insurance Company of Williamsport, Pa. The 
Tradesmens expects to start business with applications to the amount of 
$1,000,000 on their books, and this amount is almost completed at the present 
writing. 

The Washington Insurance Company of Cincinnati has appointed Trotter 
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Bros. agents for Philadelphia and vicinity. Messrs. Trotter are an enterpris- 
ing firm of young men brought up in the office of the Franklin of Philadelphia. 
They have fora number of years represented the Hanover Fire Insurance 
Company as sub-agents, 

Howard P. Gray, the new vice-president of the Hanover Fire Insurance 
Company, who, in company with Special Agent Chas. H. Hibbs, is visiting a 
number of nearby agencies, was entertained in this city last week by Col. J. 
E. Hyneman, the Hanover’s Philadelphia representative. Q. U. AKER. 

PHILADELPHIA, PA., October 22. 





NEW ENGLAND. 
[From OuR OWN CoRRESPONDENT. | 

[ have taken pains to gather opinions from prominent Boston underwriters 
and managers of companies, this week, relative to the future outlook for the 
insurance business. It is generally admitted that business is still extremely 
dull ; and the verdict seems to be that it will so continue the remainder of 
the present month, but that with the beginning of November there will be a 
slight improvement, which will continue up to the new year, after which a 
decided improvement is looked for. These predictions are based on the 
supposition that merchants, while they are more confident as to their basis of 
operations, will be inclined to act conservatively until the business of the past 
year isfigured up. It is probable that most of the insurance companies doing 
business in Bosten have not only held their own the past year, but that the 
total premium receipts will exceed those of last year, 

Negotiations are nearly, if not quite, concluded for the erection by Albert 
Geiger of 131 Devonshire street, Boston, of a hotel on what is known as the 
‘** Ober estate.” It will be leased by Mr. Stranahan of the Tremont House 
at an annual rental of $100,000. The cost of the land will be $600,000, and 
the building will cost $1,000,000. The money, according to present negoti- 
ations, will be furnished by a New York insurance company, presumably a 
life company. 

At a meeting of the inspection bureau, the Home Fire Insurance Company 
was admitted to membership, and it was voted to adopt as a permanent name 
for the organization, the Underwriters Bureau of New England. 

The Palatine has appointed the following agents in the New England field : 
Gloucester, Mass., George Steele & Co.; Newburyport, Mass., Charles E. 
Atkinson ; Salem, Mass., J. F. Dalton; Fitchburg, Mass., W. E. Putney ; 
Lewiston, Me., Auger & Bechard ; Bangor, Me., W. F. Curran. The Mer- 
chants Life Association has made the following agency appcintments in Mas_ 
sachusetts: Reading, F. E. Mellen; Brockton, L, R. Taber; Allston, 
W. Brigham ; Winchester, E. H. Kelley ; lynn, Hammond Hardy ; Quincy, 
J. Hl. Cunningham; Dennis, F. N. Nickerson; Chatham, G. Mullett ; 
Taunton, A. E. Bragg; New Bedford, T. M. Gifford ; Stoneham, J. A. Jones ; 
Cambridge, J. A. Crowell, and W. G. Bassett has been appointed special 
agent at Boston, 

Manager Kellogg of the Firemans Fund is expected to return in about a 
week from his semi-annual business tour of the Middle States. 

A bill has just been introduced into the Vermont legislature providing for 
the amendment of the revised laws by adding a provision that no fire insur- 
ance policy shall contain a clause or condition making the obtaining of a certi- 
ficate of a magistrate or other person than the insured, to the circumstances 
or fairness of a loss claimed, a condition precedent to the bringing or main- 
tenance of an action in such policy. 

Negotiations are nearly completed, at the time of mailing this letter, for the 
amalgamation of the World Accident Insurance Company and the new National 
Accident Insurance Company of Boston. It is understood that the business 
of the two companies will be continued under the name of the former. J. B. 
Cranford, past grand master of the United Order of Odd Fellows, and the 
present secretary of the Odd Fellows Accident Association, is interested in 
the deal. Meetings are being held this week to consummate the arrange- 
ments. 

A fire in a hardware store in Fort Hill square last Saturday night proved 
an ey@-opener to insurance companies, and conclusively proved the good judg- 
ment of the survey department of the Boston Board of Fire Underwriters in 
ordering the open light shaft in the centre of the building to be covered on 
each floor. In this case the shaft on the sixth floor of the building was not 
covered, allowing the fire brands to drop down on the one below, causing the 
fireto spread. This shows what would have been the result had the shaft been 
open on all the floors, and had the one on the top floor in this instance been 
closed, there would have been but one a!arm, whereas there were three. The 
Boston Board is doing some very efficient work, and the closing of the light 
wells is one of the wisest innovations that have been made through the inspec- 
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Clarence H. Hayes, of L. Burge, Hayes & Co., has gone on a pleasure trip 
through the South. 

The Atlas Mutual Insurance Company of Boston is making an excellent 
showing and doing a constantly increasing business, with very few losses, 
It is very carefully and conservatively managed. 

S. G. Howe, assistant special agent of the Phenix of Brooklyn, N. Y., has 
been appointed New England special agent of the North British and Mer. 
cantile. 

Miss Grace Kendall has been appointed secretary of the Insurance Library 
Association. 

The meeting of the Boston Life Underwriters Association will be held at 
the Parker House to-morrow (Tuesday). 

At the meeting of the New England Insurance Exchange Saturday, resolu- 
tions on the death of Mr. Chadwick were adopted by a rising vote. Terms 
on non-hazardous risks limited as at present, and on mercantile risks, includ- 
ing mercantile buildings, where a little manufacturing might be done, be made 
seventy-five per cent of the annual rate for each year in excess of one. The 
report was ordered printed and laid over. An amendment to mechanics’ per- 
mit rule, allowing thirty days free of charge once during the life of the policy 
instead of only the first thirty days, was presented and ordered printed, and 
laid over. ALLAN Eric, 

Poston, MAss., October 22. 





NOTES EN ROUTE. — 


[From OuR OWN CORRESPONDENT. ] 


The premier fire insurance company and also the largest west of New York 
is the Firemans Fund of San Francisco, For many years this company has 
returned to its stockholders twelve per cent upon their holdings, a remarkably 
fine record, and one which many Eastern companies would be proud to equal, 
The history of this company should be exceedingly gratifying to its officers 
and department managers. These are: President, D. J. Staples ; vice-presi- 
dent, W. J. Dutton ; second vice-president and secretary, Bernard Faymon- 
ville; manager of the Eastern department, C. W. Kellogg of Boston; 
Central department, Thos. S. Chard of Chicago. These gentlemen have 
proved themselves underwriters of the highest class and each has done his part 
in bringing about the excellent results attained. With assets of over $3,000,000 
and a net surplus of $750,000, the Firemans Fund easily ranks with the largest 
and best of American companies, 

R. W. Sloan has been appointed resident manager of the Western depart- 
ment of the London Guarantee and Accident. He is an experienced accident 
manager and has started in well. He has appointed J. D. Maxwell of San 
Francisco general agent for the coast. A very wise appointment. Manager 
Sloane will make Salt Lake City his headquarters. 

Chas. Christensen, the newly appointed Pacific Coast manager of the 
American Central, Pacific, Delaware and Lloyds Plate Glass, will be remem- 
bered as the former secretary of the American Central. He started that 
company on the coast and now returns to manage it there. The business of 
this department amounts to about $175,000 per annum in premiums, and the 
American Central ranks as well as any company of its size on the coast. 
Manager Christensen may be depended upon to hold it and the other compa- 
nies represented, well to the front. 

W. S. Duval, Pacific Coast manager of the Continental, recently completed 
his first year in that position. In this department Jas. Manner & Co., Port- 
land, Ore., succeed S. B. Riggen & Co. R 

John D, Bradford, Pacific Coast manager of the Fire Association of Phila- 
delphia, has succeeded in getting his territory well organized with good men, 
He has been using the pruning knife, but while he has improved the quality 
of the business there has been no falling off in receipts, thereby giving him 
reason to be satisfied with his opening work, Mr. Bradford has seen much 
service with the Fire Association, more recently as special agent in the South, 
The following agency appointments are noted in this department: H. M, 
Grant, Portland; G. A. Burch, Seattle. 

A. G. Dugan, general agent of the Pacific Coast depart ment of the Springfield 
Fire and Marine, in his first year in that position has built up the company’s 
business nicely and experienced a diminished loss ratio. His premium 
receipts this year will be about $125,000, while at the time of taking hold they 
were but $80,000. A. B. Workman, Los Angeles, special for Southern Cali- 
fornia, is a new appointment, 

Tarpey & Krigbaum, general agents of the Union Casualty for the Pacific 
Coast, took hold in January last, and have worked up a satisfactory business. 
While the field has been pretty well planted already, there still exist vacancies 
for some good special and local agents. 

The Pacific Coast department of the Preferred Accident of New York, E. 
S. Fowler, manager, was opened March 1, and embraces the Pacific Coast 
States. Mr. Fowler has his field well organized, and expects to do a business 
of $1,500,000 per month from now on, The Preferred, since engaging Mr. 
Fowler, has made great progress on the coast. About 100 locals and a goodly 
number of specials make up Mr. Fowler's force. 

On May 1 H. B. Houghton was appointed manager of the Aitna Life for 
California, and, though new to life insurance, has started out with good pros- 
pects for success. He will manage both the life and accident departments, 
and is now engaged in a vigorous campaign. 

Brown, Craig & Co., general agents of the Phenix of Brooklyn, American 
of Philadelphia, Pennsylvania of Philadelphia, Greenwich of New York, and 
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Svea of Gothenberg, manage to keep in the van, and the record for doing the 
largest business on the coast is still held by them, The net premium income 
is over $500,000, with a loss ratio for the first six months of only a little over 
forty per cent. The chances for Brown, Craig & Co, making their accustomed 
snug profit this year for all companies represented are excellent. A special 
department, embracing Utah, Colorado and Montana, with W. H. Gibbons, 
Salt Lake, in charge, is a new departure. Mr. Gibbons’ field was formerly 
Washington and Oregon, and he is succeeded there by N. B. Whitley, who 
has Idaho in addition, with headquarters at Seattle. 

Easton, Incell & Messinger is the style of a new local office at San Fran- 
cisco which opened up in March last. They represent the Palatine and 
Prussian National, The business of this office is now $10,000 per month, and 
it is expected that receipts of $100,000 will be obtained in the first year of the 
firm. Both companies represented express satisfaction with their experience 
thus far. 

The Pacific Mutual Life continues to flourish in both its life and accident 
departments. The conservative management and good standing of this com- 
pany both at home and abroad have attracted to it a superior grade of agents. 
The present year finds the company obtaining its share of good business. 

Evidences of a revival of business on the Pacific Coast are seen at every 
point, and the agents, with few exceptions, are confident of doing a very 
healthy business this fall. 

The Pacific States Life Assurance Company (natural premium) is the latest 
venture in life insurance on the coast. The company is domiciled at the Stock 
Exchange building, San Francisco, and expects to be ready for business 
shortly. C, J. Sullivan is president and Franklin Bowring, secretary. It has 
a capital stock of $300,000. Its purpose is ‘‘ to insure the lives of individuals, 
to confer endowments, grant annuities, to make loans on the building and loan 
plan, to do any and everything necessary or proper appertaining to or con- 
nected with the business of life, endowment and annuity insurance of what- 
ever kind or nature.” 

Voss, Conrad & Co., San Francisco, United States managers of the Aachen 
and Munich Fire Insurance Company of Aix-la-Chapelle, and the Frankfort 
Accident and Plate Glass Insurance Company of Frankfort-on-the-Main, 
Germany, report satisfactory progress. The latter does a general casualty 
business, and only came to this country in July last. It was established in 
1865, and while well known at home as a conservative institution, yet it is a 
progressive one. Some special features in the accident and casualty business 
will be introduced by the Frankfort as soon as it gets well under way. Its 
capital is $1,250,000 and surplus about $340,000. Voss, Conrad & Co, are 
among the most progressive managers in the business, and the companies 
which have sought representation by these gentlemen will, no doubt, fare 
handsomely. ey Me E's 





COPPMUNICATIONS. 


Shall There be a Uniform Commission ? 
[To THE EDITOR oF THE SPECTATOR. ] 

The promulgation by the companies of the compact of the ‘‘ fifteen per cent 
circular,” is yet a matter within the easy recollection of those in interest, and 
it will require but slight review of the few years prior to this event to recall 
the efforts of the ‘‘ Western Union ”’ in this connection, the historic ‘* praying 
band,” who went out as emissaries to herald the tidings to ye local agent that 
he must choose—while they waited—whom he would serve, the compact or 
the non-compact companies. These events, however, have passed into histery 
with but slight, if any, exception ; the family circle at the agencies under juris- 
diction of the ‘‘ Western Union” is unbroken except by demise caused by 
results more serious than those above referred to. Time and events, however, 
seem to have caused another demand for this reform, this time in the New 
England field ; and from present irdications the fght bids fair to proceed toa 
finish. Delegates in the interest of this ‘‘ Eastern Union” are calling upon 
the so-called high commission companies, and by arguments illustrative of the 
necessity of uniformity in compensation to agents and the direful calamity ana 
results which may be meted out to the refractory companies, are asking for 
signatures to a fifteen per cent compact applicable throughout New England 
field. To what extent the delegates from this Union have succeeded is as yet 
unknown, and it is probable will not be known until the canvass is complete. 
The intermeddling in affairs of established trade and commerce, especially 
when based upon a satisfactory experience of many years, must give rise to 
criticism and query, both as regards principal and agent, and rendee and rendor, 
the law not only of supply and demand being a prominent factor, but the cost of 
production must enter into the calculation. Compensation to agents must from 
necessity vary from causes as necessary as the prices of labor and commodity 
must vary. Take for example the agencies located in large manufacturing 
cities whose premium account averages from seventy-five to ninety per cent on 
the miscellaneous special hazard ; would the same fixed rule of compensation 
fit in this case as would in the mercantile city supported by agricultural 
interests and having next to no manufacturing industry? Not only the ratio 


of profit, but the volume obtainable by the two agents, points the necessity of 
The same rule applies as between the 


a different percentage compensation. 
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downtown agent and the uptown appointment. The latter’s account is made 
up of the smaller premium business, aggregating small volume and numerous 
policies, necessitating extra clerical work, while the large accounts of the 
former gives clearly an advantage, and to the agency perhaps who shows the 
largest loss ratio. Not intending to draw lines as between agents, there is the 
difference in judgment and caution of the representative—not that we prize 
the one less, but the other more. In a word, the agent who will give the com- 
pany the benefit of the doubt, must enter into consideration, and the door 
ought not to be shut against merit so deserved as in this case. Compensation 
contingent upon profits is, in the writer’s judgment, a just and equitable basis. 
The agents become in a legal sense partners in the business, and can shape 
results to a great extent. Either this or a sliding scale of commission, varied 
by results and classes of hazards, will eventually prevail as against a flat fixed 
commission alike from Maine to Texas. SQUIB, 
Boston, MAss, October 22. 





The Northwestern Mutual Fire of Rock Island. 


[To THE EpIToR OF THE SPECTATOR. ] 

GENTLEMEN—In your issue of October If reference is made to the reor- 
ganization of the Northwestern Mutual Fire Insurance Company, and as you 
state that ‘‘ it would be an interesting thing to learn, just at the present time, 
if all liabilities and claims were disposed of after the old Northwestern Mutual 
ceased business in 1891,” I am pleased to give you information upon that 
question. The Northwestern had no claim or claims against it for unpaid 
losses, nor any other claims or liabilities whatsoever, except for unearned 
premiums to its policyholders at the time it discontinued business, and a draft 
for every dollar of such unearned premium, accompanied by their premium 
note, was remitted to every member of the company, and a month’s time was 
given them in which to arrange elsewhere for the insurance before the policies 
of the company were canceled. 

The company always discounted its losses, and its fair and honorable treat- 
ment generally made it a favorite with its patrons, who now desire to rein- 
state the company, and have given it the requisite amount of business to do 
so. Yours truly, Wo. B. FERGusoN, Secretary. 
Rock IsLAND, ILL., October 15. 








CASUALTY INSURANCE. 





—The claims paid by the Travelers for accidents since organization number 
over 263,000. 

—The Preferred Accident has appointed Bernard Auer general agent on 
the Pacific Coast in conjunction with E. S. Fowler. 

—The Travelers Insurance Company paid during the month ending Septem- 
ber 30 the principal sum of seventeen accident policies, amounting to $50, 700. 

—A. J. Couse, formerly with the Inter-State Casualty, is now metropolitan 
manager in the personal accident department of the American Employers 
Liability. 

—To-morrow will complete the ninth year of the Preferred Accident of 
New York. On one day recently this company wrote new business to the 
amount of $2,192,000, thereby establishing a new record. 

—S. S. Brown, manager of the head office of the Employers Liability 
Assurance Corporation, sailed for home last week, after having spent a short 
time looking over the American agencies of the company. 

—The Guarantee Company of North America has ascertained that W. M. 
Granger, its former agent at Pittsburgh, Pa., had issued spurious bonds to the 
amount of $750,000, and has given its genuine bonds to the corporations 
interested in place thereof. 

—S. S. Brown and G. Munroe Endicott of the Employers Liability, C. P. 
Ellerbe of the Union Casualty, Geo, F. Seward of the Fidelity and Casualty, 
Wm. C. Maybury of the Standard Life and Accident, and James G. Batter- 
son of the Travelers, met informally in New York last week to discuss certain 
matters relative to the ticket business on Western railroads. Employers 
liability affairs were not touched upon. . 

—The very latest insurance scheme is to insure continuance in office to 
government employees. The plan is to insure these employees one year’s 
salary if dismissed from the service, and to use the company’s influence to get 
them reinstated. It is claimed that this plan would be much more effective 
than the civil service law in keeping people in office, and would, at the same 
time, be highly remunerative to the company. The scheme appears to be on 
the same lines as that of the Position Company of New York outlined in this 
column some time since. i 

—In the case of C. F. Newcomb, appellant, vs. the Provident Fund Society 
of New York city, the decision of the lower court in favor of the company 
has been affirmed by the Colorado Court of Appeals. Newcomb was the 
administrator of the estate of O. K, Nail of Durango. The latter had paid 
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to the agent of the defendant company $8.50 as a first premium on an insur- 
ance policy of $3000 taken out. Ile was killed August 18, but the policy was 
not countersigned and completed until August 21. This was in accordance 
with the provision in the application, which made the policy binding only 
after it had been signed by the general agent of the district. 


—The Fidelity and Casualty Company issues a unique slip advertising 
its now popular combination policy. It represents the door of a safe with 
the combination dial in the centre, above which appear the words: ‘*‘ The 
combination accident policy,” and below, ‘*‘ The Fidelity and Casualty Com- 
pany of New York.” About four-fifths of the policies written are on this 
plan. Quite a large number of physicians and surgeons are taking policies 
with this company under its special form, covering blood poisoning resulting 
from septic matter introduced into the system through wounds suffered in 
professional operations. An increased premium account is among the certain- 
ties to be looked for in the next annual statement of the Fidelity and Casualty. 


—P. B. Armstrong has evidently coined a name that meets with popular 
approval, for several parties have appropriated it. The latest isthe American 
Union Accident Insurance Company of Richmond, Ind., with officers and 
directors as follows: P. W. Smith, president ; E. G. Hill, vice-president ; O. 
B. Fulghum, secretary; F. N. Tracy, assistant secretary ; John B. Dougan, 
treasurer; Chas. E, Shiveley, attorney; Philip Schneider, auditor; D. W. 
Walters, comptroller. The promoters have sanguine hopes as to their success, 
and already sigh for new worlds to conquer, as after entering all the States of 
the Union and Canada, they intend to work Europe. From the accounts in the 
local papers it is evident that there is a belief in Richmond, ind., that no acci- 
dent company at present in existence amounts to much, The experience that 
the managers of this concern have to gain is enormous. 








NEWS OF THE WEEK. 


The [Mutual Reserve Fund Life Association. 

WITH the close of 1894 the Mutual Reserve Fund Life Association of New 
York will complete the fourteenth year of its active career. Those years 
have been marked with a notable progress, which has been achieved in the 
face of the most vigorous opposition that any company or association has 
ever had to face. Beset on all sides by the most hostile criticism, and often- 
times absolute misrepresentation, the association has continued to advance, 
and its yearly statements have shown its enemies’ that it thrives in spite of 
all they can do to work it injury. 

The association was organized in 1881 under the assessment laws to supply 
life insurance at low rates, and its record in the years that have since elapsed 
shows that it has lived up to the purposes of its organization, and it continues 
annually to secure large numbers of new insurers who desire the greatest 
amount of protection at the lowest possible cost. The following figures, 
wei its nin etianed to the close of of 1893, will be found ounye of oy: 
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Resins the present year ane has been no cessation of the onward march 
of the association, and although no extraordinary efforts have been made to 
secure new business, yet the officers are able to announce that in the nine 
months ending with September, more business was placed on the books than 
in the corresponding period of any preceding year. The figures show that 
from the first day of January to the twentieth of October, 1894, the new business 
amounted to $60,704,000, as compared with $46,263,000 issued between the 
same dates in 1893, being an increase of $14,441,000. This showing in a 
year of hard times must be extremely gratifying to the management, and 
coupled with the fact that the death losses have been lighter in 1894 indicates 
an additional degree of care in selection. The figures relating to death claims 
show that up to October 23, 1893, the association had received notices of death 
claims amounting to $2,721,000, while in the same period of 1894 the cor- 
responding amount was $2,596,000, a decrease from 1893 of $125,000, and 
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this decrease is all the more noticeable when it is remembered that the insur- 
ance exposed in 1894 has been greater by $35,000,000 than in 1893. The total 
death claims paid by the Mutual Reserve Fund since its organization now exceed 
$20,000,000. Only ten old-line life companies have exceeded this amount, 
and they have been in operation from five to thirty-eight years longer than 
this association, while twenty-eight old-line life companies, also older than it, 
have paid a lesser amount. President Harper says that the association pays 
every honest death claim in full and without guibbling, and as an evidence of 
this, the association offered, as far back as 1887, a reward of $1000 “‘ for the 
name of any honest death claim due and unpaid, or which has not been paid 
in full, the fact to be determined by any two bank presidents in New York 
city, and to cover the entire history of this association.” The management 
states that this reward has never been claimed and still holds good. 

From the table given above it will be seen that the reserve or emergency 
fund of the association has grown each year, until at the close of 1893 it 
amounted to $3,589,326, and it has been still further augmented during the 
current year, now standing at about $3,750,000. Not a dollar of the accumu- 
lated reserve has ever been used in the payment of death claims, or for any 
other purpose, and @he table above shows how this accumulating fund has 
steadily increased. The by-laws of the Mutual Reserve provide that ‘‘ the 
reserve fund above $100,000 and in excess of sums represented by outstanding 
(dividend) bonds, may be applied to the payment of claims in excess of the 
American Experience Table of Mortality, and when any claim by death is 
due, after a mortuary assessment upon each member of the association has 
been made, according to the rules of the association, to making up any 
deficiency that may then exist in the death fund.” President Harper and those 
associated with him determined at the outset that there should never be per- 
mitted an over-accumulation of funds of policyholders, and hence the by-law 
referring to the reserve fund was drawn as above, and Mr. Hary;er has fol- 
lowed out the original ideas by insisting that an unnecessary fund should not 
be maintained. It is expressly provided, however, by a resolution appearing 
on the books of the association, that a reserve fund of at least $2,000,coo 
shall be maintained as representing the policy of the management to reserve a 
sufficient emergency fund for the protection of policyholders, 

It will be seen, therefore, that the association will in any event possess a 
large emergency fund, and also that at the present time that fund exceeds the 
voluntary limit by over eighty-five per cent. 

The policy form of the Mutual Reserve Fund is clear and easily understood, 
while as regards liberality, it is fully abreast of the times. After a policy has 
been in force three years it is incontestable except for fraud, non-payment of 
premium or misstatement of age. In the latter event, the association will pay 
only the amount of insurance which the premiums paid would have purchased 
at the correct age of the insured. When a policy has continued in force ten 
full years, it is credited annually with the equitable proportion of its contribu- 
tion to the emergency or reserve fund in the preceding year, which credit may 
be applied to the payment of future premiums. At the expiration of fifteen 
years, the policy may be surrendered, and the association will pay the holder 
in cash the equitable share of the surplus reserve or emergency fund accumu- 
lations in which it is entitled to participate, provided notice is given in writing 
to the association one year prior to the expiration of the said fifteen years, 
The Mutual Reserve Fund issues but this one form of policy, and this has 
doubtless contributed largely to its success in getting business, for the agent 
has not had his energies divided by a multiplicity of forms, and having mas- 
tered this in all its details is able to present it in proper shape to his clients, 

It is a notable fact in connection with this association that it has been, 
perhaps in a greater degree than any other institution, the creation of one 
man. Since September, 1881, E. B. Harper has been the guiding hand of the 
Mutual Reserve Fund. In the thirteen years of his connection therewith he 
has been its leading mind, and although in that time many able men have 
been secured by him to aid in the upbuilding of the association, yet he has 
continued to prove his unquestioned ability to be the leader of them all, and 
the wonderful growth of the Mutual Reserve Fund will ever be associated 
solely with the name of E. B. Harper. The following is the list of officers of 
the association: E. B. Harper, president; O. D. Baldwin, vice-president ; 
J. D. Wells, :econd vice-president ; Geo. D, Eldridge, third vice-president ; 
F. A. Burnham, counsel ; John W. Vrooman, treasurer; Geo, H. Wooster, 
managing director; Hon, Robert P. Porter, comptroller ; D, E, Cameron, 

general auditor ; Charles W. Camp, secretary , J. W. Bowden, M. D., medi- 
cal director; Lewis L. Seaman, M. D., medical superintendent; G. R. 
McChesney, agency manager ; E. D. Ludwig, superintendent. 

We have intimated some of the trials Mr. Harper has had to contend with 
in conducting his company, and it is a great tribute to his genius that year by 
year he has been able to point to new conquests and greater achievements, 
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From present indications the returns for the year 1894—a year of business 
depression—will show that once again a new record has been made ; that the 
association has gone still higher in its upward progress, and this is added mat- 
ter for congratulation when it is remembered that its enemies, who had been 
comparatively quiescent for a while, have again renewed their attacks against 
the Mutual Reserve, the leading exponent of assessment insurance, and against 
President Harper personally, and in a more venomous way, if that were pos- 
sible, than ever before. The association seems to have thrived, however, 
on opposition, and Mr. Ilarper is never so happy as when his traducers are 
fighting their hardest to discredit him and the association he manages. 

The Mutual Reserve Fund continues to-day, as it has been for years, the 
leading representative of low-price insurance, and it is believed that so long 
at Jeast as Mr. Harper has the necessary health and strength to guide its 
course that it is bound to retain that proud position. 





A New Southern Life Company, 
THE Southern Benevolent Association of New Orleans, which began business 
about a year ago, has decided to reincorporate as a gpock company, to be 
known as the American Life and Accident Insurance Company, Its charter 
provides that : 

The objects and purposes of said corporation shall be the carrying on of a 
general life and accident insurance business, insuring the lives of individuals, 
and in pursuance thereof issuing such forms of term, life, endowment, acci- 
dent or combination policies as its board of directors may deem best for the 
interest of said corporation. It may also issue policies providing for indemnity 
in case of disabling sickness or temporary or permanent disability, It shall 
also have power to invest any funds in its hand in real or personal property, 
either by]oan or purchase. It may loan its funds on its own policies of insur- 
ance, and may buy any of said policies whenever deemed best for the interest» 
of the said corporation by its board of directors so todo, It shall also have 
the right and power to reinsure any of its risks in any other company or com- 
panies. It shall also have the power to assume or acquire the business of any 
other corporation doing a life insurance or similar business either by reinsur- 
ing the risks of any such corporation, or otherwise. 

The directors are: William H. Riley, Frank A. Daniels, Louis P. 
DeBautte, George S. Easton, John P. Hopkins, Robert L. Riley and C. A. 
Cook. William H. Riley is president; Frank A. Daniels, first vice-presi- 
dent ; George S. Easton, second vice-president, and C. ‘A, Cook, secretary and 
treasurer. 

The company will have a capital stock of $250,000, in shares of $100 each, 
with the privilege of increasing to $1,000,000, and can commence business 
when 400 shares have been subscribed for, The Southern Benevolent operated 
on the industrial plan, and will be able to turn over to the new company a 


weekly debit of over $q00. 





A Hearing on the Lloyds Question. 

On Thursday last the insurance committee of the Chamber of Commerce of 
New York granted a hearing to those interested in the question of Lloyds 
insurance, Quite a number of Lloydsand stock insurance men appeared and 
gave their views. After F, C. Moore had taken the chair, D. R. Satterlee 
remarked upon the composition of the committee, a majority of its members 
being stock underwriters, and said that he preferred not to make any argu- 
ment before the committee as thus constituted. 

G. A. Stanton likened the position of Lloyds in insurance to that of indi- 
vidual bankers and banking firms in their field, and held that if Lloyds were 
infringing on the rights of stock companies, individual bankers were on those 
of the banks. J. W. Fitzgerald thought the report of the committee con- 
sidered the interests of the stock companies more than it did those of the 
people. He made the inquiry: ** Who can say that the Assurance Lloyds, 
unincorporated, is not as good as the Empire State Insurance Company of 
Rochester, or the American Lloyds, unincorporated, as the Union Insurance 
Company of Buffalo?” E. F. Beddall stated that he did not sympathize 
with the idea that the Lloyds should be suppressed, but believed that they 
should not have privileges not given tostock companies. Henry Griffen 
stated that he is willing to meet stock competitors on their own ground and 
pay taxes. Mr. Wilcox wanted the legislature to require affidavits of sub- 
scribers that they are worth at least $10,000. J. R. Waters suggested 
that affidavits should also be required that they would continue to be worth 
the sum named. The attorneys of the stronger Lloyds were willing to see 
action taken against those which, in their opinion, did not come under the 
protection of the present law. Mr. Waters remarked: ‘* Give them all the 
rope they want, and those so destined will bang themselves. It will be acase 
of survival of the fittest.” 
the report of the committee, 


J. R. McCay said that he did not see any bias in 
Mr. Fitzgerald stated that the stock companies 
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and the Lloyds sought different classes of business, and that the companies 
and the better Lloyds should unite in efforts to ‘‘ squeeze out the frauds.” 
Mr. Moore, in conclusion, said : 


As to what the Chamber will do I know no more than you. I hope you 
will acquit us of any endeavor to do away with Lloyds. For myself I would 
rather the Lloyds question were left to settle itself. It is more to the inter- 
est of the reputable Lloyds to seek legislation; I have lost nothing, except 
now and then a poor risk. There will come atime when the Lloyds system 
will be brought into disrepute by certain disreputable and contemptible Lloyds 
now doing business. I would rather it had not been my duty to make this 
report. The insurance companies or Lloyds taking a man’s money for a 
year’s insurance is under a fiduciary obligation to keep it properly invested 
for a year. 


After a vote of thanks to Chairman Moore, the meeting adjourned. 





The Commercial Alliance Life. 
As was announced in THE SpecTATOR of last week, the application for a 
receiver for the above company was renewed on Thursday, the 18th inst. The 
attorneys for the company succeeded, however, in getting another adjourn- 
ment, and the case will come up again to-day. 
A representative of THE SPECTATOR, who called on President Dunham on 
Tuesday last, was informed that there was nothing new to be given out. 





The German-American [Mutual Life Association. 

THE above is the style of a new Southern life association, organized in the 
spring of the present year, and which issued its first policy in July. The 
Germaa-American has a guaranty fund ef $100,000, which may be increased 
to $500,000 if found necessary. The subscribers to this fund include promi- 
nent business men of Atlanta, Ga., and Charleston, S.C. The promoter of 
the company is James G. West, who is its president and general manager. 
Mr. West has been identified with life insurance for the past decade both in 
the North and in the South. He has filled several managerial positions with 
credit and ability, and enjoys the confidence and respect of all with whom he 
has done business. It is the opinion of all who know him that he will be 
eminently successful with his new company. At the present ratio of writing 
the company will show a business of between $2,500,000 and $3,000,000 in its 
first year. It works on the natural premium plan, creating a reserve by put- 
ting by twenty-five per cent of the mortuary premiums, in the surplus earnings 
of which policies will participate. The maximum policy is $5000, the mini- 
mum $1ooo, At the present time the association is successfully operating in 
the States of Georgia, Alabama, the Carolinas, the Virginias, Tennessee, 
Kentucky and Indiana. New territory will be added in the new year. The 
German-American has thus far exceeded its best expectations, and has bright 
prospects of continued success, It will be honestly and progressively man- 
aged, and at a minimum rate of expense. Special agents are wanted through - 
out the United States, with whom desirable contracts will be made. 





The Life Insurance Association of New York. 

THE first monthly meeting of the above association after the summer recess 
was held at the rooms of the Insurance Club on Tuesday evening. Some 
thirty-three members were in attendance and partook of an excellent dinner, 
President Murray occupied the chair. There was only one matter of business 
to be transacted, namely, the resignation of William H. Smith, Jr., as secre- 
tary and also from the association, as he is going into another line of busi- 
ness. The resignation was accepted with regret. W. M. Datesman was 
made secretary pro tem. The chairman of the executive committee then 
introduced J. Leslie Gossing and William Josh Daly, who entertained the 
members with recitations and stories to their great delight. It was announced 
that Henry Worthington Smith had consented to prepare a paper to be 
read at the November meeting. 





Mr. Madden’s Latest Suit. 


W. J. MADDEN has brought another suit against the Equitable Life, to recover 
$7,421.23, alleged to be due him for commissions on a $100,000 policy on the 
life of Henry C. Miner. Mr. Madden alleges that the applicant was ‘‘ turned 
down”’ by the medical director, but that afterwards influential friends of Mr. 
Miner secured the issue of the policy through another agent. When seen in 
relation to this claim the officers of the Equitable said that the allegation of 
influence was absurd, for the medical department had even refused to sanction 
the issue of policies on the lives of officers .of the society, and if influence was 
required those gentlemen-had all that was needed. The real facts, say these 
officers, are that two agents had had Mr. Miner examined before Mr. Madden 
brought him in, and had postponed acceptance of the risk on account of over- 
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weight, The second agent brought Mr. Miner in within a year prior to Mr. 
Madden’s application, and in accordance with the custom of the society, when 
a man is accepted within a reasonable time from the preceding postponement, 
the credit was givento him. The case is to be heard next month in the 


Superior Court of New York. 





To Prevent Forest Fires. 
THE convention held at St. Paul, Minn., under the auspices of the Commer- 
cial Club, to consider the question of prevention of forest fires, adopted 
memorials to the legislature and President Cleveland for protection. 

Professor B, Fernow of Washington, Chief of the Division. of Forestry of 
the Department of Agriculture, had been invited to attend the meeting of the 
club, but his duties at the department made it impossible to be present at the 
discussion, and he forwarded a letter, giving his views of a complete forest 
fire law, as follows: 


First. Appoint one State fire commissioner, who is to be the responsible agent 
of the State for carrying the law into effect and organizing the service, and 
who is paid for his work in proportion to the value of his services. 

Second, Make all sheriffs responsible for the putting out of fires in their 
county and for apprehending any incendiaries; give the sheriffs power to 
swear in special fire wardens to act as their deputies, with power to employ 
a posse when necessary to fight fires. 

Third. Erect watch towers in suitable locations for the use of fire wardens, 
and if possible establish telegraphic connection between them. Employ 
additional special fire patrols in the dangerous districts during the dangerous 
months, July and August. 

Fourth. Require all lumber operators to burn their dedris early in the 
spring (May)—it can be done, because it is being done successfully, cheaply 
and willingly by some—and, if they do not comply, have the fire warden do 
it for them, charging the lumberman with the expense. 

Titth. Require railroad companies, who are responsible for a large share of 
the fires, to use spark arresters and to clean their ash pits with care, and 
make them responsible under the law for carelessness, incendiarism and for 
damages. With a properly instituted officer to look after them they will 
readily avoid most of the fires. They should also be required to keep their 
right of way on both sides cleared of inflammable material. 

Sixth. Require settlers and farmers to give notice of their intention to burn 
brush to the fire warden, and to obey his instructions as to the time and 
manner of doing it. 











MERE MENTION. 


Life Insurance Notes. 

—The United Order of America, a fraternal society, has been incorporated 
at Los Angeles, Cal. 

—J. S. Gaffney, assistant superintendent of the Fidelity Mutual Life, leaves 
on a Western trip this week. 

—The fraternal beneficiary societies will hold their annual congress at 
Buffalo, N. Y., on November 20. 

—Gen. W. F. Raynolds, consulting actuary of the Michigan Mutual Life, 
died of heart failure on Thursday last. 

—The office fixtures of the Mutual Benefit Life Association of America were 
sold by the sheriff on Tuesday last, realizing about $1200. 

—Dr. C. A. Devendorf has been appointed chief medical examiner of the 
Michigan Mutual Life, succeeding Dr. H. F. Lyster, who died on the 2d 
inst. 

—Wnm. H. Smith, Jr., New York city manager of the Union Mutual Life 
Insurance Company, has resigned that position to engage in other lines of 
business. 

—The Louisiana Life Underwriters Association held its first smoker on 
Tuesday of last week, The gathering was small but select, and, according to 
the reports, uproarious. 

—Claude Buckley has resigned his position as general agent for the Mutual 
Life in West Virginia, and has accepted the general agency for the Provident 
Savings Life at Louisville, Ky. 

—The Vermont Association of Life Underwriters will hold a meeting on 
Thursday next at Montpelier, at which several prominent political and insur- 
ance lights are expected to be present. 

—lIn the first six months of 1894 the Equitable Life paid in death claims 
the sum of $5,702,443. Nearly seventy-two per cent of this, or $3,954,961, 
was paid on the day proofs were received. 

—E, J. Lomnitz, the organizer and joint manager with Mr. Barwick of the 
Peoples Life Insurance Company of Toronto, has resigned. Mr. Lomnitz 
also founded the Excelsior Life of Toronto. 

—Chas. A. Sudlow, manager of the Provident Savings at Cincinnati, 
returned from Europe last week, and was welcomed by a gathering of his 
agents, who also brought in applications to the amount of $250,000. 

—W. F. Gorrell writes us in reference to his suit against the Home Life as 
follows: *‘I at once appeal said suit to the Supreme Court of the United 
States, and I will win it if it takes twenty years, I have a suit pending 
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against the company for $130,000 for violation of contract, and another for 
$150,000 for malicious persecution, and another for $100,000 for libel, all of 
which will be fought to the death.” 

—Katherine and Elizabeth Nolan of Waterford, N. Y,, have been arrested 
on an indictment for murder, It is charged that they poisoned their father, 
mother, sister and brother for the purpose of obtaining the insurance on their 
lives. 

—Gilbert Phillips Bullock, who was appointed general agent of the Mutual 
Life for West Virginia only a few weeks ago, died on the 17th inst. He was 
only twenty-three years of age, being the youngest general agent of the 
company. 

—Four American life insurance companies wrote in 1893 in Sweden new 
business to the amount of $1,365,931, and received in premiums $157,389. 
They have in force 2844 policies for $4,058,555, a gain of 868 policies for 
$936,161 in the year. 

—The Equitable Life Maturity Association has been organized at Nevada, 
Mo., with Joseph Talbot, president, and T. C. Hambaugh, secretary and 
treasurer. The company will not be incorporated. It is composed of the 
old officers of the Guarantee Investment Bond Company. 

—The financial exhibit of the National Life Association of Hartford, as at 
October 1, shows that it is possessed of net assets amounting to $5,214,320, 
including $4,951,390 of premium liens, with all liabilities provided for, The 
total outstanding insurance on the same date was $21,575,000. 

—David E. Pugh, the former cashier of the Albany (N. Y.) office of the 
New York Life, has recently been made a special agent of the company. 
The agents in the office presented him with a handsome cane, bearing his 
name and those of the donors. Alfred T. Steer succeeds Mr. Pugh as cashier. 


—The Argus of Fargo, N. Dak., says: ‘‘ The Connecticut Mutual Insur- 
ance Company has withdrawn $1,500,000 from Kansas during the last two 
years, and loaned it in other States where populism is not likely to dominate, 
More than $10,000,000 of similar funds has been withdrawn from Colorado 
for the same reason, ” 

—Last week Stephen A. Dutton, who came into prominence in connection 
with the mortgage offered by the Commercial Alliance to make good its 
impairment, reported that his house had been robbed of bonds valued at 
$50,000. Later developments showed that the bonds were not worth any- 
thing near the valuation he put upon them, 

—The promoters of the new Louisiana Life in New Orleans have decided to 
amalgamate with the Southern Industrial Life, doing business under the name 
of the latter. The officers are: K.M. Walmsey, president; Elkin Moses, 
secretary ; Charles Janvier, treasurer; Dr. R. W. Walmsey, medical director; 
J. W. Turner, manager, and Charles Carroll, general attorney. 

—On Friday last Read Benedict was appointed receiver for the Mutual 
Benefit Life Association of America to liquidate its affairs, and the Farmers 
Loan and Trust Company was made the depository for the funds.’ The 
members have been taken over by the National Life Association of Hartford. 
The Mutual Benefit reports assets of $130,604, with liabilities of $357,975. 

—D. R. Midyette of Richmond, Va., Southern manager of the Fidelity 
Mutual Life, announces that his department is writing 100 per cent more 
business than a year ago. Phil. H. Gold of Winchester, Va., and H. L. 
Hoover of Staunton, Va., have been appointed special agents in this depart- 
ment, while S. R. Dunn, formerly with the Equitable Life, has been made 
superintendent of agents. 

—The Kansas Mutual Life has made the following appointments recently : 
Charles H. Elsom, formerly with the New England Mutual, manager for 
Northern Ohio, with headquarters at Cleveland, and W. S. Croy & Son, late 
of the Mutual Life and Northwestern, managers for Central Ohio. Dr 
Ryland D. Rash and Albert Schlief have been appointed managers for East- 
ern Missouri, with headquarters at St. Louis. 

—The Equitable Life of New York, having relinquished its concessions in 
Prussia, has announced further that after January 8, 1895, it will not accept 
any new insurance proposals in the following countries of the German 
Empire: Anhalt, Baden, Bavaria, Brunswick, Alsace- Lorraine, Hesse, Lippe, 
Mecklenburg, Oldenburg, Reuss, Saxony, Altenburg, Coburg-Gotha, Mein- 
ingen, Weimar, Schwarzburg, Wurtemburg and Walldeck, 

—Apropos of the choice of E. B, Harper, president of the Mutual Reserve, 
as treasurer of the Republican State committee, we quote from an interview 
with a Republican in The New Yark Recorder: ‘* The party was extremely 
fortunate in securing the services of Mr. Harper. Such is the confidence 
placed in him by men who are able to contribute for campaign purposes, that 
he can raise a greater amount than any man I know of 1n this city. His 
name will be a guarantee at the same time that not one dollar will be used 
for corrupt purposes, He believes absolutely in the integrity of the ballot and 
would never countenance the use of money to influence voters. ‘The knowl- 
edge of this fact alone is sure to have a big influence in the campaign, and it 
will inspire the confidence of good men in all walks of life.” 


—The following agents of the Unioa Central met in an informal conven- 
tion at Cincinnati recently: W. F. Wright, Buffalo, N. Y., manager for 
Western New York; J. S. Lambert, general agent at Indianapolis; D. W. 
Holway, manager for New England and Eastern New York; E, W. Jewel, 
general agent, Cincinnati; O. H. Bulkley, State agent for Oregon; J. P. 
McAfee, general agent, Toledo; Capt. E. A. Ramsey, manager, Washington 
C. H., O.; M. E. Schryver, Polo, [ll.; Hon, Jason McVay, Columbus, the 
Ohio superintendent; C. D. Bolin, general agent, St. Louis; Allen Waters, 
Chicago superintendent of the Western department; C. C, Early, Louisville, 
State agent of Kentucky; J. E. Heffelfinger, manager, Springtield, O., and 
D. H. Hunt of Cincinnati, home office special, 
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Fire Insurance Notes. 

—Farm rates are up in Missouri. 

—A farmers mutual has been formed in Macon county, Mo. 

—Ault & Kling is the style of a new fire insurance agency at Marion, O. 

—William Lewis becomes assistant secretary of the Manchester Fire of 
England. 

—Rates will go up at Seneca Falls, N. Y., uniess incendiary fires cease at 
that place. 

—James Claire has confessed to firing James Lane’s barn at Central 
Falls, R. I. 

—F. H. Barbarin, secretary of the Lincoln Fire of Washington, D. C., 
died recently. 

—C. M. B. Harris succeeds J. F. Lantry as secretary of the Planters of 
Alexandria, Va. 

—It is proposed to expel Miss Mary B. E. Graef & Co. from the local 
board at Paducah, Ky. 

—The Home Insurance Company of New York will build a five-story 
building at Minneapolis. 

—The First National Fire of Fredericksburg, Va., is reported to be chas- 
ing premiums in Louisiana. 

—The Brewers and Maltsters Lloyds is being put in shape by Milton Clark 
of Syracuse and New York. 

—The Farmers Insurance Company of Kokomo, Ind., has been organized 
to operate in these counties. 

—J. M. Cornell e¢ a/., executors, have obtained a judgment for $353 against 
the Columbian of Louisville. 

—Byron Cook and Leodewick Terboss have been arrested at Great Bend, 
Pa., for alleged incendiarism. 

—A mutual insurance company is being organized at Kansas City, Mo., to 
cut down the ‘‘ insurance gouge.” 

—O. J. Wiggins of Cincinnati, O., and Covington, Ky., becomes Immi- 
gration Commissioner for Kentucky. 

—The fire commissioners of St. Louis declare that the fire patrol must be 
subject to the fire department at fires. 

—An association comprising Union and non-Union companies, to cover 
Kentucky and Tennessee, is to be organized. 

—It is reported that C. F. Morrill, ex-treasurer of the Peoples of Manches- 
ter, isin Buenos Ayres, Argentine Republic. 

—Policies of the three Concord (N. H.) mutuals, of which O. Morrill is sec- 
retary, are reported to be obtainable in the West. 

—Five members of the Black Hand gang at Chicago have been sentenced 
to from two to seven years’ imprisonment for arson. 

—A conference between the Nashville meeting’s committee and local board 
commission No. 1 was held at Cincinnati last Friday. 

—Good work by the Milwaukee fire patrol at the library fire resulted in 
saving enough to cover its expenses for two or three years. 

—A test shows that water can be thrown to the top of the highest building 
in the dry-goods district of Baltimore without the aid of the water tower. 

—It is reported that the Indiana of Indianapolis, the Fort Wayne of Fort 
Wayne, and the Citizens of Evansville will apply for admission to Illinois, 

—The Continental Fire Insurance Lloyds of Minneapolis has app'ied to 
the State Insurance Department for permission to do business in the State. 

—Commissioner Duncan of Kentucky warns citizins of that State against a 
long list of Lloyds stock and mutual companies which are not licensed there. 

—J. D. Humphrey of New Britain, Conn., has taken a partner in the per- 
son of F, M. Zimmerman under the firm name of Humphrey & Zimmerman. 

—Receiver Wyman of the Nebraska Fire of Omaha secured a judgment 
against the company’s stockholders for $37,433. The defendants now move 
for a new trial. 

—The Home of New York has joined the Underwriters Bureau of New 
England, the inspection bureau managed by Everett U. Crosby, which now has 
twelve members. 

—Geo. E. Congdon will leave the service of the New York Underwriters 
Agency to engage with the North British and Mercantile as special agent for 
New York State. 

—J. M. Sears & Co., the old and respected Cincinnati agency firm, has 
made an assignment. The assets are placed at $25,000, with debts to insur- 
ance companies of about $20,000. 

—The local agency for Denver, Col., and vicinity of the Insurance Com- 
pany of North America and the Pennsylvania Fire has been transferred from 
Ben H. Wilscn to James Williams. 

—Hugh Craig, manager of the New Zealand, and W, J. Landers, Pacific 
coast manager of the Sun of London, are charged with violating the new con- 
stitution of the Pacific Insurance Union. 

—The Philadelphia Fire Lloyds will reorganize under the title of the Phila- 
delphia Fire Insurance Company, and will begin business under that name 
about November 1 with over $300,000 of cash assets, 

—The committee appointed at the Nashville meeting, consisting of Chas. 
Matthews, Jr., C. T. Baird, W. D. Deane, Jas. A. Thomas, Clarence 
Knowles and S. Y. Tupper, has formulated a constitution and by laws for the 
proposed association of Union and non-Union companies for Kentucky and 
Tennessee, which have been accepted on behalf of the Union companies by 
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Local Board Commission No, 1. The companies operating in the States named 
are invited to send representatives to a meeting to be held at Louisville on 
November g, and to notify Mr. Tupper of Atlanta, Ga., of their acceptance of 
this invitation. 

—The German-American of Little Rock, Ark., will for a time confine its 
operations to Arkansas. Later on it may extend its field to include other 
States. P. Raleigh is secretary of the company, and P. Raleigh & Co. are 
its agents. 

— The officers of the new Citizens Fire Association ef Mankato, Minn., are 
as follows: President, John A. Willard ; vice-president, H. B. Perrin ; sec- 
retary, K, Kneutson; treasurer, L. A. Linder; board of audit, L. P. Hunt, 
George E. Brett and H. B. Perrin. 


—O'Leary & D’Wolf of Providence, R.I., have been appointed general man- 
agers of the Citizens Mutual Fire of the same city for the United States and 
Canada. Hovey & Fenno of Boston have been made general agents of the 
Citizens. The company is now issuing policies. 


—The William R. Staats Company has organized at Pasadena, Cal., to 
carry on a general real estate, insurance and brokerage business. Its directors 
are: William R. Staats, Hiram M. Staats, Henry T. Staats, Frank C. Mon- 
roe and Charles P. Roraback. Capital stock, $50,000. 


—The three-fourths value clause and the ‘return premium agreement ” 
have successfully passed the scrutiny of the Attorney-General of Iowa. The 
‘‘return premium agreement” provides for a rebate of twenty per cent of 
— in case the insured carries insurance equaling at least sixty per cent 
of value. 

—An attractive advertisement is that sent out by Easton, Incell & Messin- 
ger, city agents for San Francisco for the Palatine. It shows reduced fac 
similes of four policies issued by the agency in one week upon practically a 
single warehouse risk, for sums aggregating nearly $1,000,000, indicating the 
immense writing power of the agency. 


—The Milwaukee Board of Fire Underwriters has elected these officers : 
President, Adolph J. Cramer ; vice-president, L. A. Wheeler ; treasurer, 
W. D. Darnin; secretary, J. L. Meyers; directors, W. L. Jones, L. A. 
Wheeler, August Rebhan, G. Wollaeger, A. C. Dick, J. L. Meyers, R. H. 
Norris. The expense of the fire patrol for the last year was $18,420. 


—Max Kurth has severed his connection with the Germania Insurance 
Company at Albany, N. Y., and his place has been filled with two men, 
Charles Huthwohl and Charles Porth, who act as associate managers. Both 
are well-known insurance men, have been connected with the Germania here 
for some time, and are deservedly popular. All the other attaches of the office 
have been promoted. 

—The Atlantic Mutual Fire Insurance Company, recently organized at 
Atlantic City, N. J., gives promise of being run on conservative lines with an 
eye to the future. It will endeavor to write on preferred risks only, its maxi- 
mum line being $2000. Its rates are those of the underwriters, and it allows 
a commission of twenty per cent on excepted business, expecting a check for 
the net premium, or good references, with the application. Policyholders are 
members only during the life of the policy, and are not liable for any sum in 
addition to their premium. After the safety fund has reached $100,000 divi- 
dends will be paid to policyholders. The officers of the Atlantic Mutual are : 
President, Willard Wright ; treasurer, George W. Jackson ; secretary, Eli C. 
Woodward, The company is located in the Real Estate and Law building. 


—Edward D. Palfrey has been appointed manager for the Imperial Fire 
Lloyds for the Southern department, with headquarters at Nos, 52 and 54 
William street, New York. Mr. Palfrey’s long connection with the insurance 
business in the South peculiarly adapts him for this position, and should make 
him very valuable to the Imperial. Moore & Keating of Buffalo have become 
agents for the Imperial Fire Lloyds in Western New York ; E. B, Du Val & 
Co. of Baltimore for Maryland, Virginia, Delaware and the Carolinas ; C. J. 
Russell & Co. of Chicago for the West, and Frazer, Nugent & Co. of Brook- 
lyn for Long Island. Attorney Edwards has received a letter from Dobyne 
& Russell of New York, acknowledging the prompt payment of their loss 
claim, which is but the third loss the Imperial Fire Lloyds has sustained since 
it began general business. 


—We are informed that the first general meeting of the subscribers of the 
Century Fire Lloyds was held at the Union Square Hotel on the 17th inst., 
with seventy members present, H. W. Schloss of Schloss & Sons being in the 
chair. ‘‘ The report submitted to the underwriters was most gratifying, the 
books showing from the 6th of September to the 16th of October gross prem- 
iums written $15,223.85, fuliy as much again having been declined for various 
reasons by the attorneys, who are writing most conservatively, but one trifling 
loss having been incurred so far. The following advisory committee was 
appointed, viz.: H. W. Schloss of Schloss & Sons, chairman; F. W. Seybel, 
wholesale milliner, Broadway, New York; L. Zeller of Zeller & Meihling, 
New York; P. H. Sondheim, Hardman, Peck & Co. (pianos), New York; 
W. F. Holwill, general passenger agent, D., L. & W. R. R., New York. A 
unanimous vote of confidence in the attorneys was given, and the most enthusi- 
astic meeting was brought to a close with thanks to the chairman. Several 
names were added to list of underwriters.” 


AGENCY APPOINTMENTS. 

—Bristol & Letcher of Evansville, general agents of the Provident Savings Lite. 

—Turner W. Glass of Martin, Tenn., general agent of the Provident Savings 
Life, at Nashville. 

—A. A. Willis, agent for Creston and Union, Ia., and adjoining counties for the 
Des Moines Insurance Company. 

—C. G. Carothers of Louisville and C. B. Jennings of Knoxville, general agents 
for East Tennessee for the Provident Savings Life. 

—E. D. Palfrey, Southern manager for the Imperial Fire Lloyds, territory com- 
prising South Carolina, Georgia, Florida, Louisiana, Alabama, Mississippi, Texas, 
Arkansas, Kentucky, Tennessee and Ohio. 





